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Subpart A—Disposition of
Multifamily Projects

§290.1 Applicability.

The requirements of this part supple-
ment the requirements of 12 U.S.C.
1701z-11 for the management and dis-
position of multifamily housing
projects and the sale of HUD-held mul-
tifamily mortgages. The goals and ob-

jectives of this part are the same as the
goals and objectives of 12 U.S.C. 1701z-
11, which shall be referred to in this
part as ‘““the Statute.”’

§290.3 Definitions.

The terms Department and URA are
defined in 24 CFR part 5. The following
definitions apply to this part:

Cooperative means a nonprofit, lim-
ited equity, or consumer cooperative as
defined under 24 CFR part 213. It may
include mutual housing associations.

HUD-owned project means a multi-
family project that has been acquired
by HUD.

Market area means the area from
which a multifamily housing project
may reasonably be expected to draw a
substantial number of its tenants, as
determined by HUD, taking into con-
sideration the knowledge of the HUD
office with jurisdiction over the project
of the local real estate market and
HUD'’s project underwriting experience.
Submarkets may be used in large, com-
plex metropolitan areas.

Multifamily housing project means a
multifamily project that is or was in-
sured under sections 207, 213, 220,
221(d)(3), 221(d)(4), 223(f), 231, 236, or 608
of the National Housing Act (12 U.S.C.
1713, 1715e, 1715k, 17151, 1715n, 1715v,
1715z-1, or 1742-1746); or is or was sub-
ject to a loan under section 202 of the
Housing Act of 1959 (12 U.S.C. 1701q); or
was a Real Estate Owned (REO) multi-
family project transferred by the Gov-
ernment National Mortgage Associa-
tion to the Department. Multifamily
housing project does not include
projects consisting of one to eleven
units insured under section 220(d)(3)(A)
of the National Housing Act (12 U.S.C.
17151); or mobile home parks under sec-
tion 207(m) of that Act (12 U.S.C. 1713);
or vacant land; or property covered by
a homeownership program approved
under the Homeownership and Oppor-
tunity for People Everywhere
(““HOPE’’) program.

Multifamily project means a project
consisting of five or more units that
has or had a mortgage (even if subordi-
nate to other mortgages) insured under
the National Housing Act or is or was
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